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INDEPENDENT AUDITOR’S REPORT
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REPORT ON THE AUDIT OF STANDALONE FINANCIAL STATEMENTS

Opinion.

We have audited the accompanying financial statements of “Jainarain Fabtech Private Limited”, which comprise
the Balance Sheet as at March 31. 2024, the Statement ol Profit and Loss for the period 1% April 2023 to 31°* March
2024, and the Cash Flow Statement for the year then ended 31% March 2024, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conlormity with the accounting principles generally accepted in India:

a) Inthe case of the Balance Sheet, ol the state of aflairs of the Company as at March 31, 2024;

b) In the case of the Profit and Loss Account, of the PROFIT for the year ended on that date; and

¢) Inthe case of the Cash Flow Statement. of the cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that arc relevant to our audit of the [inancial statements under the provisions of the Companies
Act. 2013 and the Rules thereunder, and we have [ullilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sullicient and

appropriatg.to provide a basis for Our opinion. L -

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report. Business
Responsibility Report but does not include the [inancial statements and our auditor’s report thereon,

Our opinion on the linancial statements does not cover the other information and we do not express any lorm ol
assurance conclusion thercon.

In conncction with our audit of the financial statements, our responsibility is to read the other information and. in
doing so, consider whether the other information is materially inconsistent with the standalone {inancial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other information:
we are required to report that tact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The company’s Board of Directors are responsible for the matters in Section 134(5) of the Companies Act 2013 (“the
Act™) with respect o the preparation of these financial statements that give a true and fair view of the financial
position. financial performance and cash flows of the Company in accordance with the Accounting Principles
gencrally aceepted in India, including Accounting Standards specitied in under section 133 of the Act, This
responsibility includes the maintenance of adequate accounting records in accordance with the provision of the act for
salcguarding the assets of the company and for preventing and detecting the frauds and other irregularities; selection
and application of appropriate accounting policies; making judgment and estimates are reasonable and prudent and
design, implementation and maintenance of internal control, that were operating efficiently for ensuring the accuracy
and completeness ol accounting records, relevant to the preparation and presentation of the financial statements that
give a true and [air view and are [ree [rom material misstatement, whether due to fraud or error,

In preparing the linancial statements. management is responsible [or assessing the company’s ability to continue as a
going concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or (o cease the operations or has no realistic alternative but to do so. those Board of Directors are also
responsible for overseeing the [inancial reporting process.
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Auditor’s Responsibility for the Audit of Standalone Financial Statements

Our objectives are Lo obtain reasonable assurance about whether the financial statements as a whole are free [rom
material misstatement, whether due to [raud or error, and to issuc an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise [rom fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating cllectiveness ol such controls

Livaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis ol accounting and, based on the
audil evidence obtained. whether a material uncertainty exists related Lo events or conditions thal may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However. future events or conditions may cause the Company to cease Lo continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficicncies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with refevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought 1o bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

Since the paid-up share capital plus reserves ol the company exceeds Rs. 1 crore as on the Balance Sheet Date & also
have Gross Receipts or Revenues exceeding Rs. 10 Cr in the financial year, as disclosed in Schedule 11l ol the
Companies Acl. 2013 & borrowings from body corporates exceeds 1 crore at any time during the [inancial year,
therefore as required by the Companies (Auditor's Report) order, 2020, issued by the Central Government of India in
terms ol sub-section (11) of Section 143 of the Act, we give “Annexure A” a statement on the matters specified in

paragraphs 3 and 4 of the order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and
beliel were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books.

¢) The Balance Sheet. Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement comply with the
Accounting Standards specitied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules. 2017
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On the basis of written representations reccived from the directors as on March 31, 2024, and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from being appointed as
a director in terms of Section 164 (2) of the Act.

Since the turnover of the company exceed Rs. 50 Crore as on the Balance Sheet date and total borrowing
exceed Rs. 25 Crore from any bank or financial institution or body corporate at any point of time during the
{inancial year, therefore clause (i) of sub-section (3) of Section 143 of the Companies Act 2013 with respect to
internal financial controls over the financial reporting of the Company and the operating cffectiveness of such
controls, refer to our separate report in “Annexure B”; and

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of
section 197(16) of the Act, as amended, we report that section 197 is not applicable on private company.
IHence reporting as per section 197(16) is not required

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companics (Audit and Auditors) Rules. 2014. in our opinion and to the best of our information and according
to the explanations given o us:
i. the Company did not have any pending litigations so there is no any impact on its {inancial position in its
[inancial statements.;
ii. the Company did not have any long-term contracts including derivatives contracts for which there were
any material foresecable losses; and

iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The management has represented (hat, to the best of its knowledge and beliel, other than as disclosed in
the notes to the accounts, no funds have been advanced or loaned or invested (cither from borrowed
funds or share premium or any other sources or kind ol funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entitics identified in any manner whatsoever by or on behall of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behall of the Ultimate
Beneliciaries.

v. The management has represented, that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no [unds have been received by the company [rom any person(s) or entity(ies),
including foreign entities (“Funding Partics™), with the understanding, whether recorded in writing or
otherwise. that the company shall, whether. directly or indirectly, lend or invest in other persons or
entitics identified in any manner whatsocver by or on behall of the Funding Party (“Ultimate
Beneliciaries™) or provide any guarantee. security or the like on behalf of the Ultimate Beneliciaries: and

vi. Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

vii. The company has not declared or paid any dividend during the year in contravention of the provisions of
section 123 of the Companies Act, 2013.

viil. Based on our examination which included test checks and in accordance with requirements ol the
Implementation Guide on Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014, the Company has used accounting software for maintaining its books of account,
which have a feature of recording audit trail (edit log) facility and the same has operated throughout the
year [or all relevant transactions recorded in the respective software
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2024,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation ol audit
trail as per the statutory requirements for record retention is not applicable for the financial ycar ended
March 31, 2024.

For V. S. Gupta & Co,,
Chartered Accountants,
(Firm Registration No. 00724C)
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ANNEXURE - A
Annexure to the Independent Auditor’s Report to the members of Jainarain Fabtech Private Limited on the
accounts of the Company for the year ended 315' March, 2024

On the basis of such checks as we considered appropriate and according to the information and explanation given to

us during the course of our audit, we report that:

(i) (a) (A) The company has maintained proper records showing full particulars including quantitative

details and situation of Fixed Assets.

(B) The company docs not have any I[ntangible Assets.

The assets have been physically verified by the management during the year according Lo the regular

program of verification which. in our opinion, is reasonable having regard to the size of the company and

the nature of'its {ixed assets. The discrepancies noticed on such physical verification were not material.

(¢)  According to the information and explanations given to us and on the basis of our examinations of the
records of the Company, the title deeds of immovable properties are held in the name ol the company.

(d) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not revalued its Properly, plant and equipment (including Right-of-use
assets) or Intangible assets or both during the year

(e) According to the information and explanations given to us and on the basis of our examination of the records
of'the Company. there are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(b

(ii)(a)  The stock of Finished Goods. Stores & Spares, Chemicals and Packing Materials of the company has been
physically verified by the management during the year at reasonable intervals. However the physical
verification of raw materials and fuels is not done due to their voluminous nature. In our opinion, the
[requency of verilication is recasonable. No discrepancies were noticed on verification between the physical
stocks and the book records that were 10% or more in the aggregate for each class ol inventory.

(b) According to the information and explanations given to us and on the basis of our examination of the
records ol the Company. the Company has been sanctioned working capital limits in excess of five crore
rupees. in aggregate, (rom banks on the basis of securily ol current assets. In our opinion. the quarterly
returns or statements {iled by the Company with such banks are in agreement with the books ol account.

(i) According to the information and explanations given to us and on the basis of our examination of the records
of the Company. The Company has not made any investments, provided guarantee or security or granted any
advances in the nature of loans, secured or unsecured to Companies, Firms, Limited Liability Partnership or
Other Parties covered in the Register maintained under Section 189 of the Companies Act, 2013 (the Act).
Accordingly, paragraph 3(iii) (a) to (f) of the Order are not applicable to the Company.

(iii) In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of Section 185 and 186 of the Companies Act, 2013 with respect tc the loans and
investments made.

(iv) In our opinion and according to the information and explanations given to us, the company has accepted the
deposits from directors and their relatives are being treated as Unsecured Loans and as explained to us that
the same have been taken in compliance of the stipulation of [inancial institutions as explained in note no. 4
and these are exempted deposits under the provision of section 73 to 76 or any other relevant provisions ol
the Companies Act 2013 and Rules [ramed there under have been complied with, Further. as we are
informed that no order has been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank ol India or any Court or any other Tribunal.

(v) We have broadly reviewed the books ol account maintained by the Company pursuant to the rules made by
the Central Government for the maintenance of Cost Records under Section 148 of the Companies Act,
2013 in respect of the company’s products to which the said rules are made applicable and are of the
opinion that prima facie the prescribed records have been made and maintained. We have. however. not
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(vii)

(viii)

(x)

(x1)

(xii)

(xiii)

made a detailed examination of the said records with a view to determine whether they are accurate or
complete.

(a) According to the records of the company and information and explanations given to us, the company is
regular in depositing with appropriate authorities undisputed statutory dues including Provident FFund,
Income Tax, Sales Tax. GST .Service Tax. Custom Duty, lixcise Duty, Value added tax. Cess and other
statutory dues with appropriate authorities during the yecar.

(b) According to the records of the company and the information and explanations given to us, there are no
dues ol Trade Tax, Income Tax, GST, Customs Duty, Wealth Tax, Service Tax, Excise Duty and Cess
which have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act. 1961 as
income during the year.

a.  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company did not default in the repayment any loans or borrowings
from any lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable.

b. According to the information and explanations given to us and on the basis of our examination of the
records ol the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

¢.  According (o the information and explanations given to us by the management and on the basis ol the
books and records examined by us. the term loans taken during the year have been applied for the
purposes for which those were obtained.

d.  According to the information and cxplanations given to us and on an overall examination of the
balance sheet of the Company, we report that funds raised on short-term basis have not been utilized
for long-term purposes.

e. According to the information and explanations given to us and on an overall examination of the
[inancial statements of the Company, we report that the Company has not taken any [unds from any
entity or person on account of or to meet the obligations of its subsidiaries as defined under the
Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable.

. According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is
not applicable.

a. The Company has not rajsed any moneys by way of initial public offer or further public offer (including
debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable

b. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly. clause 3(x)(b) of the Order is
not applicable.

a. Basced on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we
report that no {raud by the Company or on the Company has been noticed or reported during the course of
the audit.

b. According to the information and explanations given to us, no report under sub-section (12) of Scction
143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢. We have taken into consideration the whistle blower complaints received by the Company during the year
while determining the nature, timing and extent of our audit procedures.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the transactions with related
parlies are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, and the
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details of the related party transactions have been disclosed in the financial statements as required by the
applicable Indian Accounting Standards.

a. Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business

b. We have considered the internal audit reports of the Company issued till date for the period under audit.

In our opinion and according to the information and explanations given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected to its directors and hence, provisions
of Section 192 of the Companies Act, 2013 are not applicable to the Company.

a. The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934 . Accordingly. clause 3(xvi)(a) of the Order is not applicable.

b. The company has not conducted any Non-Banking Financial or Housing Finance activities without a
valid Certilicate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act. 1934, Accordingly. clause 3(xvi)(b) ol the Order is not applicable.

¢. The Company is not a Core [nvestment Company (CIC) as delined in the regulalions made by the Reserve
Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

d. According to the information and explanations provided to us during the course of audit, the Group does
not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the
Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance shect as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts up to the
date ol the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period ol one ycar from the balance sheet date. will get discharged by the Company as and when
they fall duc.

In our opinion and according to the information and explanations given to us, there is no unspent amount
under sub-section (3) of Section 135 of the Companies Act, 2013 pursuant to any project. Accordingly,
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, we report that there is no
subsidiary of the company. Accordingly, the provision of clause 3(xxi) are not applicable.

For V. S. Gupta & Co.,
Chartered Accountants,
(Firm Registration No. 00724C)
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MEERUT (CA Pranav Gupta)

Partner.
(Membership No. : 416667)
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ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

To the Members of

JAINARAIN FABTECH PRIVATE LIMITED
Registered Office: B-1 SHAMBIHU NAGAR, BAGHPAT ROAD. MEERUT
CIN :- U17121UP2013PTC061398

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over linancial reporting of “Jainarain Fabtech Private Limited™, as
on 3 1% March 2024 in conjunction with our audit of the standalone financial statements of the Company for the ycar
cnded on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal [inancial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit ol Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (‘*ICAI"). These responsibilities include the design, implementation
and maintenance of adequate internal [inancial controls that were operating effectively for ensuring the orderly and
elficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is Lo express an opinion on the Company's internal {inancial controls over [inancial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act. 2013, to the extent applicable to an audit of internal [inancial
controls. both applicable to an audit of Internal Financial Controls and. both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perlorm the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over linancial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting.
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks ol material misstatement of the financial statements, whether due 1o fraud or error.

We believe that the audit cvidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal [inancial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial stalements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over [inancial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that. in reasonable detail, accurately and [airly reflect the transactions and
Y )

dispositions ol the assets ol the company:

(2) Provide reasonable assurance that transactions are recorded as necessary to permitl preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition ol the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also. projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policics or procedures may deteriorate.

Opinion

In our opinion, thc Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2024, based on the internal control over financial reporting criteria established by the Company considering
the cssential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
I'inancial Reporting issued by the Institute of Chartered Accountants of India.

For V. S. Gupta & Co.,
Chartered Accountants,
(Firm Registration No. 00724C)

s

(CA Pranay Gupta)
Partner.
(Membership No. : 416667)

Place: MEERUT

Dated: = 2 SEP 2024
ZUYYILLABRCRFU YA




JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

BALANCE SHEET AS AT 31st MARCH 2024

Particulars Note No. As at 31.03.2024 As at 31.03.2023
(Rs. in Lacs) (Rs. in Lacs)

I. LEQUITY AND LIABILITIES
1) Sharcholders' Funds

(a) Share capital 2 1,535.05 1,535.05
(b) Reserve and surplus 3 2,716.33 1.859.68
4,251.38 3,394.73
(2) Non-current liabilities
(&) Long-term borrowings 4 6,651.78 5,059.18
(b) Deflerred tax liabilities (Net) 5 566.72 507.52
(c) Other long-term liabilites 6 - 165.08
7,218.50 5,731.78
3) Current liabilities
(a) Short-term borrowings 7 5,141.75 4.112.17
(b) Trade payable 8 3.535.51 3,215.17
('c) Other current liabilities 9 462.52 431.55
(d) Short-term provisions 10 263.01 97.17
9,402.79 7,856.06
TOTAL 2(0,872.67 16,982.57
Il. ASSETS
(1 Non-current assets
(a) Property, Plant and equipment and Intangible assets
(i) Property, Plant and Equipment 11 9,448.94 6748.57
(i) Capital work- in-progress - 595.88
(b) Non-current Investments 12 - -
(¢) Other Non-Current Assets 13 223.89 234.62
9,672.83 7,579.07
(2) Current assets
(a) [nventories 14 7.010.97 6.026.20
(b) ‘T'rade receivables 15 3.404.95 2.340.15
('c) Cash and Bank Balances 16 185.32 179.25
(d) Short-term loans and advances 17 218.46 417.37
(c) Other current assets 18 380.14 440.53
TOTAL 11,199.84 9,403.50
20.872.67 16,982.57
Notes to Accounts and Significant Accounting Policies 1 - -
Contingent Liability and Commitments 19
Note forming an integral part of these Financial Statements 28

"ol Board of Pitectors
Jainardin KaBtdeh Private Limited

A
=
Rajesh Maheshwari Prateck Maheshwari
(Director) (Director) ompany Secrelary)
DIN:- 03121150 DIN:-0781818 DIN:-03121140 M.NO. A41368

As per our separate report of even date annexed.
For V.S. Gupta & Co.
Chartered Accountants

(FRN 000724C)

@}V’u

CA Pranav Gupta)
Partner,
(Membership No. : 416667)

PLACE:  MEERUT

bate: - 2 SEP 2024
T 2Uyppd¢a B kCBPUIYAO




JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2024

For the period ended

For the period ended

Particulars Note No. 31.03.2024 31.03.2023
(Rs. in Lacs) (Rs. in Lacs)
REVENUE
I. Revenue from Operations 20 33,530.41 33.,978.25
1. Other Income 21 84.36 296.81
III.  Total Income (I+1I) 33,614.77 34.275.06
EXPENSES
a) Cost ol material consumed 22 22.263.91 25.308.11
b) Manulacturing & Operating Cost 23 6,157.49 6.359.77
¢) Changes in inventories of finished goods, work-in-progress 24 22591 -1,098.29
d) Employee benefits expenses 25 1,027.30 801.74
¢) IFinance Costs 26 861.48 787.04
) Depreciation and amortization expense 11 591.17 547.96
g) Other expenses 27 1,305.89 1,027.78
IV.  Total Expenses 32,433.15 33,734.11
V. Profit before exceptional and extraordinary items (III-1V) 1,181.62 540.95
VI :xceptional Items - -
VII.  Profit before extraordinary items and tax (V-VI) 1,181.62 540.95
VIIl.  Extraordinary Items - -
IX. Profit before Tax (PBT) (VII-VII1) 1,181.62 540.95
X. Tax Expense of continuing operations
Current Tax 238.49 97.17
Deferred Tax 59.20 39.68
XL Profit /(loss) after taxation 883.93 404.10
XIL.  Provision for C.S.R. 24.52 -
XIL  Profit/(loss) for the period from continuing operations (XI-XII) 859.41 404.10
XHI.  Profit /(loss) from discontinuing operations - -
XIV.  Tax expense of discontinuing operations - -
XV. Profit/(loss) from discontinuing operations (after tax) (XIV-XV) - -
XVIL.  Profit/(loss) for the period |Profit After Tax (PAT)] (XIII+XVI) 859.41 404.10
XVII.  Earnings per equity share
Basic/Diluted 5.60 2.63

For and Behall & Board of Dj
Jainarai btedh Private L

As per our scparate report of even date annexed.

' -—
Rohit/Maltesjivari Rajesh Maheshwari Prateek Maheshwari i Johari
(Director) (Director) (Director) (Company Sccretary)
DIN:- 03121150 DIN:-0781818 DIN:-03121140 M.NO, A41368

PLACE : MEERUT N <
28TER, Ui
ED ACCOUN>

bATETS 2 SEP 2024 LD Ace
LUY41LECFBK CBFVIYFe

-
*(FRN 000724C) *
% &

For V.S. Gupta & Co.
Chartered Accountants
(FRN 000724C)

(CA Pranav Gupta)
Partner.

(Membership No. : 416667)



JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

Particulars 2023-24 2022-23
Rs. In Lacs Rs. In Lacs
A CASILFLOW FROM OPERATING ACTIVITIES :
Profit before taxes and exceptional items 1,181.63 540.96
Adjustments For:-
Depreciation 591,17 547 96
Finance Cost 86148 78705
Interest Income -84.37 -296 82
Previous Year Income tax adjustment 2,77 0.39
CSR Expenscs -24.52
Operating Profit before Working Capital Changes 2,522.62 1,579.53
Movements in Working Capital:-
(Decrease)/ Increases in Trade Payable 15526 -198.86
(Decreasce)/ Increases in other Current liabilities 30.97 170.99
(Decreasce)/ Increases in Short terni provision 165.85 61,19
Decrease/ (Increases) in Inventories -984.76 -460.79
Decrease/ (Increases) in Trade receivables -1,064.79 -49.55
Decrcase/ (Increases) in Short & Long Term Advances 209.64 -271.67
Decrease/ (Increases) in Other Current Assels 60.39 -1,427.46 -69.45 -818.13
1.095.16 761.40
Provision for Taxation 238.49 97.17
Cash Generated from Operations 856.66 664.23
B. CASHFLOW FROM INVESTING ACTIVITIES :
Purchases of I'ixed Asscts -2,695.67 -160.53
Interest Income 84.37 -2,611.30 296.82 136.29
Net Cash used in Investing Activities -2,611.30 136.29
C. CASH FLOW FROM FINANCING ACTIVITIES:
Issuc of Share Capital - &
I'inance Cost -861.48 -787.05
Proceed of Long Term Borrowings 2,622.18 79.90
Net Cash used in Financing Activities 1,760,70 -707.15
Net increase/(decrease) in cash and cash equivalents 6.07 9338
Cash and Cash Equivalents at beginning of period 179.25 85.87
Cash and Cash Equivalents at end of period 185.32 6.07 179.25 93.38
0.00 -0.00

PLACE : MEERUT

DATETC 9T GED 9074
24y )¢ (LABREL FUIYFO

UDIN

(]

The aboy,

by the Inkfidute of Chartered Accountiys of India.
For and\BehaliNpf Board of Diregtors
L~ o
[~
Rohif ri Rajesh Maheshwari Prateek Maheshwari
(Director) (Director) (Director) (Comparfy Sccretary)

DIN:- 03141150 DIN:-0781818

DIN:-03121140

M.NO. A41368

cash low statement has been prepared under the " indirect method " as set out in the Accounting Standard-3 on €ash Flow Statements issued

As per our separate report of even date annexed.

For V.8, Gupta & Co.
Chartered Accountants
(FRN 000724C)

(CA Pranav Gupta)

Partner.
(Membership No. : 416667)



JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCII, 2024

NOTE -1 SIGNIFICANT ACCOUNTING POLICIES:

1.

V.

VI

VIL

VIIL

IX.

Basis of accounting and preparation of financial statements

The financial statements and cash {lows of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply wilh the Accounting Standards nolified under Section 133 of
Companies Act. 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014. Company follows the Mercantile System of’
Accounting and recognizes Income and Expenditure on Accrual Basis otherwise specifically stated. The Accounts are being
prepared as a going concern on the historical cost basis. Accounting Policies not referred to otherwise are consistent with
Generally Accepted Accounting Principles.

Revenue Recognition
Revenue from Sale of goods is recognised at the point of dispatch and excludes duties.

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year. The Management believes that the estimales used in preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and the differences between the actual
results and the eslimates are recognised in the periods in which the results are known / materialise.

Valuation of Inventories

Stock of Finished Goods is valued at lower of cost or realizable value, Stock in process is valued at Estimated Cost. Raw
Malerials, Chemicals, Consumable Stores. Packaging Materials and Fuel are valued at cost excluding recoverable duties and
taxes. Cost has been calculated as per FIFO method basis.

Cash and cash equivalents (for purposes of Cash Flow Statement)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirecl method, whereby profit / (loss) before extraordinary items and tax is adjusted for
the cilects of transactions of non-cash nature and any deferrals or accruals of past or [ulure cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the available
information.

Fixed assets / Tangible Assets

(i)  Fixed assets are stated at cost. Cost includes installation charges and expenditure during construction period wherever
applicable.

(ii)  All pre-operative expenditure accumulated as capital work in progress and is allocated to the relevant fixed assets on a
pro-rata basis.

Depreciation
Depreciation is provided on straight line method basis on the uscful lives of the assets in the manner prescribed by Schedule II
of the Companies Act, 2013

Foreign Currency Transactions:

Transactions in loreign currency are recorded at the exchange rates prevailing on the date of the transaction.

Monetary items denominated in foreign currency are reported using the closing exchange rates on the date of the transaction.
The exchange differences arising on settlement of monetary items or on reporting these items at the rates different from the
rates at which these were initially recorded / reported in previous [inancial stalements, are recognised as income/ expense in
the year in which they arise.

*Qy RN 000724C ;
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JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

X.

XIL

XIL

Employee retirement benefit
(i) Retirement benefits in the form of provident fund scheme whether in pursuance of any law or otherwise is accounted on
accrual basis and charged (o the profit & loss account of the year.
(if) Leave encashment expenses are accounted {or on accrual basis.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary
items, i any) by the weighted averaée number of equity shares outstanding during the year. Diluted eamnings per sharc is
computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for
dividend, interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighted
average number of cquity shares considered for deriving basic eamings per share and the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary
opcerations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been
issued al a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares been actually
issued at fair value (i.c. average markel value of the outstanding shares). Dilutive polential equity shares are determined
independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for
share splits / reverse share splits and bonus shares, as appropriate.

Taxes on Income

Current tax is the amount of tax payable on the laxable income for Lhe year as determined in accordance with the provisions of
the Tncome Tax Act. 1961.

Minimum Alternate Tax (MAT) paid in accordance wilh the tax laws, which gives [uture economic benefits in the form of
adjustment to future income lax liability, is considered as an asset if there is convincing evidence that the Company will pay
normal income tax. Accordingly, MAT is recognized as an asset in the Balance Sheet when it is probable that future economic
benefit associated with it will flow to the Company.

Deferred tax is recognized on timing differences, being the differences between the taxable income and the accounting income
that originale in one period and are capable of reversal in one or more subsequent periods, Deferred tax is measured using the
tax rates and the tax laws enacted or substantially enacted as al the reporling date. Deferred tax liabilities are recognized for all
timing differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are recognized only if
there is virtual certainty that there will be sufficient future laxable income available to realize such assets, Deferred tax assets
arc recognized for timing differences of other items only to the extent that reasonable certainty exists that sufficient future
taxable income will be available against which these can be realized, Deferred tax assets and liabilities are offset if such items
relale to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right for such set
off. Deferred tax assets are reviewed at each Balance Sheet date for their reliability.

Provisions and contingencies
A provision is recognized when the Company has a present obligation as a resull of past events and il is probable that an
outllow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to their present value and are determined based on the best estimate required
to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates. Contingent liabilitics are disclosed in the Notes.

*(FRN 000724C)*
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JAI NARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

NOTE -2 SHARE CAPITAL

Authorised, Issued, Subscribed and paid-up share capital and par value share

Particulars

As at 31.03.2024

As at 31.03.2023

(Rs. in Lacs)

(Rs. in Lacs)

(a) Authorised Share Capital
2,48,00,000 (P.Y 1,60,00,000 Lacs) Equity Shares of Rs, 10/- each

(b) Issued, Subscribed and Paid-up Share Capital
15.35.544 (PY 15,35.544 Lacs) Equity Shares ol Rs. 10/- each Fully called & Paid up

Total

(c) Reconciliation of number ol Shares

2,480.00 1,600.00
1,535.05 1,535.05
1,535.05 1,535.05

Equity Shares

No of Shares

No of Shares

Sharces outstanding as at the beginning of the year
Add: Number of shares allotted during the year

Less : Number of shares bought back during the year
Shares outstanding as at the end of the year

(d) Right, Preference and restrictions attached to Equity Shares

153.51

153.51

153.51

153.51

The company has only one class of equity shares having a par value of Rs.10 per share. Bach shareholder is eligiblc for one vote per share held. In the
event of liquidation of the company, the equity shareholders are eligible to receive the remaining assets of the company after distribution of all

preferential amounts, in proportion to their shareholding,

(e) Details of shareholder holding more than 5% shares in the company
SL. As at 31st March 2024 As at 31st March 2023
Name of the sharcholders Nos T g =it
o. of share b o No. of share . :
s Held Holding Held poliHcling
! UMESH CHAND MAHLESHWARI 11,99,990 7.82% 11.99,990 7.82%
2 RAJESH MAHESHWARI 22.45.869 14.63% 13.45.879 8 77%
3 PUSHPA DIEEVI - 0.00% 9,00,000 5.86%
4 RAHUL MAHESHWARI 6,14,012 4.00% 15,35,034 10.00%
5 ROHIT MAHESHWARI 38,37,626 25.00% 38,37,626 25.00%
6 RACHIT MAHESHWARI 11,51,291 7.50% 11,51,291 7.50%
7 HARSHIT MAHESHWARI 7,93,818 5.17% 10,00,000 6.51%
8 RENU BHATTAR 12,00,000 7.82% 12,00,000 7.82%
9 SUSHMA BHATTAR 891,757 5.81% 891,757 5.81%
10 MAHESHWARI OXYGEN P LTD - 0.00% 7,69.,426 5.01%
I PRATEEK MAHESHWARI 793,818 5.17% 7.69,426 5.01%
12 KHUSHBOO MAHESHWARI 9,21,032 6.00% 7,69,426 5.01%
) Disclosure of sharcholding of promoters as at 31.03.2024 is as follows:
SL. Name of the Promoter NOmb oo aharas %hotl‘jpares
NO. oM L e A on(:)il.lOnSg.2024
| RAHUL MAHESHWARI 15,35,034.00 10.00%
2 ROHIT MAHESHWARI 38,37.626.00 25,00%
3 JAISHREE MAHESHWARI 2,16,291 00 1.41%
4 RACHIT MAHESHWARI 11,51,291.00 7.50%

Disclosure of sharcholding of promoters as at 31.03.2023 is as follows:

SL. Name of the Promoter % of shares
Number of shares holding
NO. ason 31032023 ¢ on 31032023
] RAHUL MAHESHWARI 15,35,034.00 10.00%
2 ROHIT MAHESHWARI 38,37,626.00 25.00%
3 JAISHREE MAHESHWARI 2,16,291.00 1.41%
4 RACHIT MAHESHWARI 11,51,291.00 7.50%




JAI NARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- UI7121UP2013PTC061398 , Email: jnfabtech@gmail.com

Particulars

As at 31.03.2024

As at 31.03.2023

(Rs. in Lacs)

(Rs. in Lacs)

NOTE -3

NOTE -4

RESERVE AND SURPLUS

Surplus (Profit and L.oss Account)

Opening Balance

Add : Addition during the year

Add/Less : Previous year adjustment/Income Tax

Closing Balance

Share Premium

Opening Balance

Add : Addition during the year
Closing Balance

Grand Total

LONG TERM BORROWINGS

Secured borrowings

-Term Loan From Punjab National Bank - WCTL -1
-Term Loan IFrom Punjab National Bank - CAR
-Term Loan From Punjab National Bank - WCTL
-Term Loan ['rom Punjab National Bank - 1029
-Term Loan IFrom Indian Bank-220

-WCTL From Indian Bank-416

-WCTTL From Indian Bank-555

-Term Loan From Punjab National Bank - 0140
Unsecured borrowings

-IFrom Dircctors

-From Direclors’ Relatives

-Inter Corporate Loan - Related Company

-Inter Corporate Loan - Others

Nature of Security and terms of repayments for Long Term secured borrowings :

i)

)

iv)

Nature of Security

Term Loan from Punjab National Bank - WCTL -1l for Working Capital amounting to Rs,
460.00 lacs ( March 31, 2024 Rs, 407.21 lacs/ March 31,2023 Rs, 458,32 lacs ) is secured by
way of hypothccation on Current Asscts and all the Land mortgaged as colletral(As per
Sanction)

Term Loan from Punjab National Bank - Car for purchase of Gloster Car amounting to Rs,
3700 lacs ( March 31, 2024 Rs. 27,36 lacs/ March 31, 2023 Rs, 31,32 lacs ) is secured by way
of Hypothecation of Car

'erm Loan [rom Punjab National Bank - WCTL for Working Capital amounting o Rs. 545.00
lacs ( March 31, 2024 Rs, 10596 lacs/March 31, 2023 Rs. 287.63 lacs ) 1s secured by way of
hypothecation on Current Agsets and all the Land mortgaged as colletral(As per Sanction)

Term Loan from Punjab National Bank - 1029 for Plant & Machienry amounting to Rs. 1278
lacs ( March 31, 2024 Rs, 455,93 lacs/March 31, 2023 Rs. 611,11 lacs ) is secured by way of
hypothecation on all current and future fixed asscts and the lands kept as collateral as per
sanction

RN 000724C)*
SRTERED ACCOUN'S

*

1,794.73 1,390.24
859.41 404.10
(2.76) 0.39
2,651.38 1,794.73
64.95 64.95
64.95 64,95
2,716.33 1,859.68
253.87 407.20
20.65 24.66
- 105.96
19593 451 11
5 0.83
118.23 235.15
172.53 173.35
1,842.99 =
49591 544.14
2,754.29 2,541.95
797.38 573.75
- 1.08
6,651.78 5,059.18

Terms of Repayment

Repayable in 36 Monthly instalments commencing
from 31-12-2023 Last instalment due 30-11-2026 in
Rate of interest is 9.15% p.a.(Flexible)

Repayable in 84 Monthly instalments commencing
{rom Jan,22 Last instalment due in Dec,29 Rate of
interest is 9.15% p.a (Flexible)

Repayable 1n 36 Monthly instalments commencing
from Nov.,21 Last instalment due in Oct,24 Rate of
interest is 9,15% p.a. (Flexible)

Repayable in 16 Quaterly instalments commencing
from April,22 Last instalment duc in March,26 Rate
of interest iy 9.50% p,a,(Flexible)




JAI NARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

v) Term Loan from Indian Bank - 220 for Plant & Machinery amounting to Rs. 317.00 lacs (
March 31. 2024 Rs. NIL lacs/March 31,2023 Rs. 93.13 lacs ) is secured by way of hypothecation
on all current and (uture fixed assets and the lands kept as collateral as per sanction

Vi) Term Loan [rom Indian Bank - 416 for working capital amounting to Rs, 343 lacs ( March 31,
2024 Rs, 233.55 lacs/March 31,2023 Rs,323.41 lacs ) is secured by way of hypothecation on all
current Assets and the land kept as collateral as per sanction

vil) Term Loan from Indian Bank - 555 for working capital amounting to Rs. 172 lacs ( March 31,

2024 Rs 17253 lacs/March 31,2023 Rs. 17335 lacs ) is secured by way of hypothecation on all
currenl Assets and the lands kept as collateral as per sanction

Nature of Long Term Unscecured borrowings :

Repayable in 3 Quaterly insltalments commencing
from March 23 Last instalment due in September.23
Rate ol interest is 8.25% p.a.(Flexible)

Repayable in 42 monthly instalments commencing
from March 23 Last instalment due in September 26
Rate of interest is 8.25% p.a, (Flexible)

Repayable in 60 Monthly instalments commencing
from March 23 Last instalment due in March 28 Rate
of interest 15 8.25% p.a.(Flexibic)

I'he Unsceured Loans have been taken from Directors / Promoters & their relatives and body corporates. These Unsceured Loans have been taken o comply with the
condition imposed by the financial institution for bringing the adequate margins, These unsecured loans will not be repaid without the permission of the financial
institution, During the year some of unsecured loan are repaid and in place of them fresh are taken however, the overall quantum of the unsecured loans were within the
adequate margins as stipulaled by the financial institution. The company is of the opinion that these are well within the provision of Section 73 of the Compames Act,

2013 as the same are accepted in pursuance of stipulations of financial institutions

Particulars As at 31.03.2024 As at 31.03.2023
(Rs. in Lacs) (Rs. in Lacs)
NOTE -5 DEFERRED TAX LIABIITY (NET)
On the account of WDV of Property, Plant and Equipment
- As per Companies Act 8,616.89 6,748 57
- As per Income Tax Act 6,365.14 4,095.59
Timing Dillerence 2,251.75 2,652.98
Delerred Tax Asset/(Liability) 566.72 507.52
Opening Balance 507.52 467.84
Provision made during the year 59.20 39.68
NOTE -6 OTHER LONG TERM LIABILITIES
Creditors for Capital Goods (More than | Year) - 165.08
Total - 165.08
NOTE -7 SHORT TERM BORROWINGS
Secured borrowings
-Cash Credit Limit from PNB - 2491 1,876.37 1,927.63
-Cash Credit Limit from HDFC - 3122 1,255.06 859.82
-Cash Credit Limit from [ndian Bank 1,288.99 744,70
Current Maturities of long term debt
-Term Loan From Punjab National Bank - WCTL -l 153.33 5111
-Term Loan I'rom Punjab National Bank - CAR 6.72 6.67
-Term Loan I'rom Punjab National Bank - WCTL 105.96 181.67
-Term Loan From Punjab National Bank - 1029 260.00 160.00
-Term Loan From Punjab National Bank - 0140 80.00 -
-WCTL I'rom Indian Bank-555 - 92.30
-WCTL T'rom Indian Bank-416 115.32 88.27
Total 5,141.75 4,112.17
NOTE -8 TRADE PAYABLES
Acceptances
Raw Malerial 3,026.15 2.576.41
Consumables 509.36 638.76
(Please refer Note 28.18 for details)
Total 3,535.51 3,215.17




JAI NARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

Particulars

As at 31.03.2024

As at 31.03.2023

(Rs. in Lacs)

(Rs. in Lacs)

NOTE -9

NOTE - 10

NOTE - 12
(A)

NOTE - 13

NOTE - 14

NOTE - 15

(A)

(B)

OTHER CURRENT LIABILITIES

Statutory Duties and Taxes

Other Pavables

Lxpenses Payable

Transporters Expenses Payable

Commission Payable

Advances from customers

Cheque 1ssued bul not presented

SHORT TERM PROVISION

Provision for Income Tax - Net of Advance Tax/TDS/TCS

Provision for C.S.R.

NON-CURRENT INVESTMENTS

Other non-current investments

'DR with Banks(More than 1 Yr, Maturity)

OTHER NON-CURRENT ASSETS
Security deposits (Inclusive of accured Interest)

Advance against Land
Advance against Capital Goods

INVENTORIES
Raw Material

Semi Finished Goods

Finished Goods
Recoverable Waste
Consumables
Multi [Fuel
Packing Material
Chemicals

TRADE RECEIVABLES
Unsecured, considered good

Trade receivables outstanding for more than six months from the
date they became due for payment:

Trade Receivables (others)

(Please refer Note 28.19 for details)

Total

Total

Total

Total

Total

Total

95.68 102.81
217.42 166.66
66.03 75.74
29.20 4.72
4.19 31.62
50.00 50.00
462.52 431.55
238.49 97.17
24.52 -
263.01 97.17
55.09 5544
5031 123,92
118.49 55.26
223.89 234.62
2,037.03 1,197.28
1,320.55 1.131.31
2,476.55 2,763.53
380.34 508.51
335.79 38127
184.43 3.66
12.00 12.03
264,28 28.61
7,010.97 6,026.20
460.36 395.11
2,944.59 1,945.04
3.404.95 2,340.15
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JAI NARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

Particulars As at 31.03.2024 As at 31.03.2023
(Rs. in Lacs) (Rs. in Lacs)
NOTE - 16 CASH AND BANK BALANCES
(A) Balance with Scheduled Banks
(B) Cash on hand 12.18 10.26
(©) IFDR With Banks(Less than 1 Yr. Maturity) 124.64 128.79
(D) Cheque received but not cleared 48.50 40.20
Total 185.32 179.25
NOTE - 17 SHORT-TERM LOANS AND ADVANCES
Loans and advances to others (unsecured but considered good)
Advance to Suppliers
(A) Raw Material 47.55 63.61
(B) Consumables 169.69 308.22
) Transporters 1.22 0.54
(D) Commission - 43.00
Total 218.46 417.37
NOTE - 18 OTHER CURRENT ASSETS
-Balances with Government Authoritics 333.19 399.01
-Others 46.95 41.52
Total 380.14 440.53
NOTE - 19 CONTINGENT LIABILITIES AND COMMITMENTS (TO TIIE EXTENT NOT PROVIDED
! “7 7 FOR)
(A) Contingent Liabilitics As at 31.03.2024 As at 31.03.2023
(a) Claims against the company not acknowledged as debts Nil Nil
(b) Guarantees
-Bank Guarantee given and L.ctters of Credit to Indian Customs under various 134,17 173.42
EPCG Licenses
-Bank Guarantce given and Letters of Credil to Paschimanchal 110.72 110.72
Vidyut Vitran Nigam Limited As Sccurity
(c) Other money or which company is contingently liable Nil Nil
Note:- In relation to the borrowings amounting from Punjab National Bank & HDFC Bank Limited by the company, M/S Vats Pharma Pvt Ltd, has
provided mortgage on property owned by the Company situated at Faclory Land & Building situated at Plot No. S-5. S-6 & S-7, Industrial Eslate,
Partapur, Delhi Road, Mecrut as security for due repayment, redemption and discharge of liabilities of M/s Jai Narain Fabtech Pvt. Ltd under the said
Credit facilities.
(B) Commitments :- As at 31.03.2024 As at 31.03.2023

[istimated amount of contracls remaining to be executed on capital account and not provided for (Net

of Advance) Nil Nil




JAI NARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Mcerut
CIN - UI7121UP2013PTCO061398 , Email: jnfabtech@gmail.com

Particulars

As at 31.03.2024

As at 31.03.2023

(Rs. in Lacs)

(Rs. in Lacs)

NOTE - 20 REVENUE FROM OPERATIONS

NOTE - 21

NOTE -22

NOTE -23

Sales of Polyester Fibers
-Domestic

-Deemed Export

-Export

Salc of Pet Bottle/ Washed Flakes
Sale of Recoverable Waste

Salc @ Master Batch

OTHER INCOME

Interest Received on Electricity Deposit
Profit on Exchange Fluctuation Rate
Profit on Sale of Land

Interest on Income Tax Refund

Interest received from Debtors

GRS Certification

Dutydraw back

Interest Received on FDR

Collection Service Charges

COST OF MATERIAL CONSUMED
Opening Stock

Add: Purchases

Subtotal

Less: Closing Stock

Raw Material consumed

Total

Total

MANUFACTURING & OPERATING COST

Stores & Spares

Power & [Fuel

Packing Material
Chemicals

Forklift Rent

Rent of Machinery
Freight Inward Charges
Lab Testing Expenscs

Repair & Maintenance (Plant and Machinery)

Total

NOTE - 24 CHANGES IN INVENTORIES OF FINISIHED GOODS, WORK-IN-PROGRESS

Closing Stock:
Finished Goods
Semi Finished Goods

Recoverable Waste

Opening Stock:
Finished Goods

Semi Iinished Goods

Recoverable Waste

* (FRN 000724C)*
S

Net (increase) / decrease

Z GUPTA § o3

31,607.30 31.174.77
1,602.73 2,534.79
32025 22233
0.13 46.36
33,530.41 33,978.25
2.45 2,04

8.95 3621

s 4.00

. 2.93

9.07 8.55

8.46 18.22
29.62 48.18
5.87 724
19.94 169.44
84.36 296.81
1,197.28 1,825,84
23,103.66 24,679.55
24,300.94 26,505.39
2,037.03 1,197.28
22,263.91 25,308.11
1,069.89 1,399.95
3,129.56 2,943.92
145.88 139.42
1,680,38 1.754.05
20.78 2837
51.95 26 89
40.88 61.14
3.49 0.77
14.68 5.26
6,157.49 6,359.77
2,476.55 2,763.53
1,320.55 1L131.31
380.34 508.51
4,177.44 4,403.35
2,763.53 1.288.87
1.131.31 151870
508.51 497 48
4,403.35 3,305.05
225.91 -1,098.29




JAI NARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

Particulars

As at 31.03.2024

As at 31.03.2023

(Rs. in Lacs)

(Rs. in Lacs)

NOTE - 25 EMPLOYEE BENEFIT EXPENSES

NOTE - 26

NOTE - 27

Salary and Wages

Salary Paid to Director
Internship Salary

Bonus Expenses

Leave Encashment

Staff Welfare

Employers Contribution to PF
I:mploycers Contribution to S|
Administration Charges

FINANCE COSTS
Interest on :
- Term Loans
- Bank CC
- Car Loan
- Unsecured Loans
- Others
Bank Charges

OTHER EXPENSES

Sclling Expenses

-Business Promotion [Expenses
-Cleareance & Forwarding Charges
-Commission on sales

-Freight Outward Charges
-Discount Allowed

-Certilication Charges
Administration and Other Expenses
-Annual Maintenance Charges
-Audit Fees

-Computer Expenses

-Consultancy Charges

-Insurance

-GST [xpenses

-Interest paid to revenue authoritics
-l.egal and Prolessional Charges
-Mca I-ecs

-Membership and Subscription
-Miscellaneous Expenses

-Office Maintenance Expense
-Printing and Slationery Expenses
Repair and Maintenance

-Building Repair

-Electrical Repair and maintenance
-Other Repair

-Rent ., Rates & Taxes

-Rating Charges

-Sceurity Expenses

-Telephone and Internet Charges
-Travelling and Convenance Expenses

Total

Total

Total

UPTA & CoO

5.G

\l. .

* (FRN 000724C
% 7

S RTERED ACCOUN

874.09 673.74
84.00 84.00
7.08 418
37.10 17.58
2,06 6.00
11,92 6.34
2.63 5.73
8.20 3.69
022 0.48
1,027.30 801.74
179.71 21124
38335 258.35
2.76 3.09
237.63 239.72
19.50 25.26
38.53 49.38
861.48 787.04
1.37 11.26
922 5.19
122.60 83.85
773.19 601 40
156.82 106.83
0.52 2.96
0.70 0.84
1.50 1.50
2.05 4.49
0.60 2.68
43.05 28.04
6.49 18.70
1.98 0,17
24.49 16.45
0.20 0.25
1.51 2.07
0.49 0.03
1.72 0.60
6.75 3.97
40.06 42.33
0.29 7.87
45.66 37.20
8.07 1.93
1.50 0.55
42.21 38.22
243 2.61
10.42 5.79
1,305.89 1,027.78




JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut

CIN:

- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

NOTE - 28 ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS

28.1

28.2

283

28.4

28.6

28.7

28.8

28.9

28.10

28.11

28.12

28.13

The main activity of the company is to carry on the business of Manufacturing of Polyester Staple Fibre. The Corporate Identity
Number (CIN) of the Company is U17121UP2013PTC061398. The Permanent Account number (PAN) of the company is
AADCIJ2313B. The Tax Deduction and Collection Account Number (TAN) of the company is MRTJ01720F.

Confirmation of balance of most of the parties appearing under the Head Current Liabilities, Sundry Creditors, Sundry Debtors,
Loans and Advance are not received till the finalization of accounts. However, the directors do nol expect any change in the
balances of those not received on receiving the same.

The guarantees on behalf of others given by the company Rs. NIL (Previous Year Rs. NIL)
Claims Against the company not acknowledged as debts are Rs. NIL (Previous year (NIL)

Bank Guarantees given and established by Banks on behalf of the Company in total Rs. 244.89 Lacs

» to Indian Customs against various EPCG licenses Rs. 134.17 Lacs for compliance of export obligation and as security against
open access as per terms and conditions as mentioned in the various EPCG licenses issued in previous FYs., (Previous Year Rs
173.42 Lacs).

* to Paschimanchal Vidyut Vitran Nigam limited, Victoria Park Meerut Rs.110.72 Lacs (Previous Year Rs. 110.72 Lacs). As per
direction given by Uttar Pradesh Electricity Regulatory Commission (UPERC)

In relation to the borrowings amounting from Punjab National Bank, HDFC Bank Limited & Indian Bank by the company, M/S
Vats Pharma Pvt. Ltd, has provided mortgage on property owned by the Company situated at Factory Land & Building situated at
Plot No. S-5. -6 & S-7, Industrial Estate, Partapur, Delhi Road, Meerut as security for due repayment, redemption and discharge
of liabilities of M/s Jai Narain Fabtech Pvt. Lid under the said Credit facilities.

The Company has shown Rs. 4047.59 Lacs under the head Unsecured Loans which were received from directors of the company,
from the relative of the director of the Company or Company in which Directors of the Company are interested. This amount does
not cover in the ambit of Deposit for the Purpose of Section 73 and section 76 as per MCA Notification G.S.R. 695(E), dated 15th
September, 2015, Amendment in Companies (Acceptance of Deposits) Rules 2014.

The bifurcation of the total outstanding dues of small scale industrial undertakings and other than small scale industrial
undertakings as well as the name of the small scale industrial, undertakings to whom the company owes a sum of exceeding rupees
one lacs and which is outstanding for more than thirty days, are not disclosed in the Balance Sheet as suppliers have not indicated
their status on their documents/papers whether they are small scale undertakings or not hence it is not possible for the company to
disclose the said information in respect of trade creditors.

In the opinion of the Board of Directors, the current assets, loans and advances are approximately of the value stated if realized in
the ordinary course of business and the provision for all known liabilities is adequate and not in excess of the amount reasonably
necessary.

The company has forwarded emails to its suppliers and service providers regarding MSME status, whether they are covered under
the “Micro, Small and Medium Enterprises (Development) Act, 2006, confirmation from most of the suppliers and service
providers have not been received, hence company cannot precisely comment on this point.

Wherever events or changes in circumstances indicate that the carrying value of fixed assets may be impaired, such assets are being
subject to a test of recoverability based on discounted cash flows expected from use or disposal thereof. If the assets are impaired,
the company recognized impaired loss as a difference between the carrying value and fair value net of cost of sale.

No amount of Dividend is proposed this year.

The information required under Accounting Standard 20 issued by the Institute of Chartered Accountants of India in respect of the
"Earning Per Share (Basic)", is as under:




JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

Particulars

Current year

Previous year

Profit/(Loss) After Tax (in Lacs)

859.71 Lacs

404.11 Lacs

No. of Equity Shares

1,53,50,544.00

1,53,50,544.00

Weighted average number of equity shares outstanding

1,53,50,544.00

1,53,50,544.00

The Nominal Value Per Share 10.00 10.00
Earnings Per Share (EPS) 5.60 2.63
28.14 DParticulars of Capacity, Production, Turnover and Stock for manufacturing Activities:
Particilars Current Year Previous Year
Polyester Staple

Class of Product

Recoverable waste

Polyester Staple Fibre

Recoverable waste

Fibre

Licensed Capacity NA 45,270.00 M. Ton NA 43,200.00 M. Ton
Installed Capacity NA 45,270.00 M. Ton NA 43,200.00 M. Ton
Production 9520.99 M. Ton 43,899.13 M. Ton 8878.07 M. Ton 40195.18 M. Ton
Turnover (Qty) 6318.03 M. Ton 43,899.13 M. Ton 3855.91 M. Ton 38308.43 M. Ton

Turnover (Amount)

3320.25 Lakhs

333210.02 Lakhs

%222.32 Lakhs

¥ 33709.60 Lakhs

Opening Stock (Qty)

7065.812 M. Ton

3451.63 M. Ton

10367.23 M. Ton

1564.88 M. Ton

Opening Stock (Amount)

%508.51 Lakhs

%2763.52 Lakhs

3497.48 Lakhs

% 1288.87 Lakhs

Closing Stock (Qty)

5268.77 M. Ton

3451.63 M. Ton

7065.812 M. Ton

3451.63 M. Ton

Closing Stock (Amount)

%380.33 lakhs

%2476.54 Lakhs

%508.51 lakhs

%2763.52 Lakhs

28.15 Particulars of Raw Materials Consumed:

Current Year Previous Year
P a.rlicular§ of Quantity Value Quantity Value
Raw Material
M.Ton % Rs.Lacs % M.Ton % Rs.Lacs %

PET BOTTLE 38083.98 73.46 14054.2 63..13 35512.27 70.24 16245.56 65.83
WASHED

FLAKES 13752.38 26.54 8209.69 36.87 15044.69 29.76 8433.99 34.17
TOTAL 51836.36 100.00 22263.89 100.00 50556.96 100.00 | 24679.55 100.00




JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

28.16 Expending and Earning in Foreign Currency:

Current Year Previous Year
(a) Expenditure in Foreign Currency: INR (Lacs) Foreign Currency INR (Lacs) Foreign
Amount Currency
Amount
- Import of Washed Flakes / Chemical
/Packing Material Consumable 41.78 i 51.80
Stores/Machinery Parts on C.LF.Basis §1,50,545.00 $64,887.00
- Machinery Purchases 22.11 $28,000.00 246.09 $2,93,800.00
- Foreign Travel of Directors - - - -
(b) Earning in Foreign Exchange:
Exports of Goods calculated on F.O.B. 1602.72 $19,69,007.86 2,534.79 $32,13,836.99
Basis
28.17 Trade Payables:
Ageing for trade payables outstanding as at 31.03.2024:
Rs. In Lacs
Outstanding for following periods from due date of payment
rticul M 3 Total
paycula Less than 1 year 1-2 years 2-3 Years O;Z;}rl:n g

Trade Payables:

MSME* - o = =

Others 3516.78 17.75 0.98 - 3535.51

Disputed dues - MSME*

Disputed dues — Others

*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006

Ageing for trade payables outstanding as at 31.03.2023: Rs. In Lacs
Outstanding for following periods from due date of payment
ferticulas Less than | year 1-2 years 2-3 Years. Moreitian 3 ot
years

Trade Payables:

MSME* - - - - -
Others 3140.56 54.55 2.17 17.88 3215.17
Disputed duecs — MSME* - - - - -

Disputed dues — Others

s_GUF’TA& o
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JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail-tom

28.18 Trade Reccivables:

Ageing for trade receivables as at 31.03.2024: Rs. In Lacs
Outstanding for following periods from due date of

! Total
33; Less than | 6 months 1-2 2-3 More than

6 months -1 year years years 3 years

Particulars

Trade reccivables — Billed:
Undispuled trade receivables -
considered pood

Undisputed trade receivables - which
have significant increase in credit risk - -

- 2944.58 101.11 1.96 151.55 7.83 3207.03

Undisputed trade receivables - credit s
impaired

Disputed trade receivables - considered
good - - - - - 197.92 197.92

Disputed trade receivables - which have
significant increase in credit risk
Disputed trade receivables - credit
impaired

- 2944.58 101.11 1.96 151.55 205.75 3404.95
Less: Allowance for doubtful trade receivables — Billed -

3404.95

Trade Receivables — Unbilled N
3404.95

Ageing for trade receivables as at 31.03.2023: Rs. In Lacs
Outstanding for following periods from due date of

g:: Less than 6 | 6 months 1-2 2-3 More than ol

months — 1 year years years 3 years
Particulars

Trade receivables — Billed:

Undisputed trade receivables -

considered good

| Undisputed trade receivables - which

have significant increase in credit risk

Undispuled trade reccivables - credit

impaired

Disputed trade receivables - considered

good

Disputed trade receivables - which

have significant increase in credit risk

Disputed trade receivables - credit

impaired

Less: Allowance for doubtful trade reccivables — Billed -

Trade Receivables — Unbilled -
2340.16

- 1,945.04 20.39 151.73 19.46 5.61 2,142.24

4 5. GUPTA g CO

*(FRN 000724C)*)
AR <
TERED ACCOUNIE

.

(% Scanned with OKEN Scanner



JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- U17121UP2013PTC061398 , Email: jnfabtech@gmail.com

28.19 Disclosures in respect of related party as defined in Accounting Standard 18, with whom transactions were carried outin the
ordinary course of Business during the year as given below: -

List of related parties (Disclosure of Related Party as on 31.3.2024)
i. Key Management Personnel

S.No | DIN NAME
1. 0781818 Mr. Rajesh Maheshwari
2. 3121140 Mr. Prateek Maheshwari
3. 3121150 Mr. Rohit Maheshwari
ii. Relatives of Key Management Personnel
Name Relation Name Relation
Anika Maheshwari Wilfe of Prateek Maheshwari Umesh Chand Maheshwari | Father of Prateek Maheshwari
Vrinda Maheshwari Daughter of Rajesh Maheshwari Kirti Maheshwari Sister-in-law of Rohit Maheshwari
Dinesh Chand Father of Rohit Maheshwari Divya Sahni Sister In Law of Prateek
Maheshwari
Jai shree Maheshwarj Mother of Rohit Maheshwari Dinesh Chand (HUF) Relative' s HUF
Kanika Maheshwari Wife of Rohit Maheshwari Jai Narain (HUF) Relative' s HUF
Khushboo Maheshwari Sister In Law of Rohit Maheshwari Rahul Maheshwari (ITUF) Relative's HUF
Harshit Maheshwari Brother of Prateek Maheshwari Rajesh Maheshwari (HUF) | Director' s HUF
Pushpa Devi Mother of Rajesh Maheshwari Rohit Maheshwari (HUF) Director' s HUF
Rachit Maheshwari Brother of Rohit Maheshwari Umesh Chand (HUF) Relative' s HUF
Renu Bhatter Mother of Prateek Maheshwari Harshit Maheshwari Relative’ s HUF
Sushma Bhatter Wife of Rajesh Maheshwari Prateek Maheshwari (HUF) | Director' s HUF

iii. Enterprises in which Key Management Personnel are interested
e M/s Maheshwari Silver Alloys Private Limited

e  M/s Maheshwari Oxygen Private Limited

¢ M/s Maheshwari Gases Private Limited

e M/s Bhatter Metals Private Limited

e M/s Lucas Copper Alloy Private Limited

e M/s Vats Pharma Private Limited

e M/s Jainarayan Buildcon Private Limited

e  Shree Ganpati Polymers

e M/S Maheshwari Extrusions Private Limited

Transactions with Related Partics. Amount Rs. in Lakh

Particulars Key Relatives of Key Enterprise having | Total

Management | Management common Key

Personnel Personnel Management

Personnel

Remuneration 84.00 - - 84.00
Unsecured Loans Taken 371.77 101.87 618.93 1092.57
Unsecured Loans Repayment 420.00 56.18 437.13 913.31
Paymenl of Interest - 185.16 46.48 231.64
Sale of Recoverable Waste - - 47.77 50.15
Purchase of Consumables - - 12.28 0.14




JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
CIN :- UI17121UP2013PTC061398 , Email: jnfabtech@gmail.com

28.20 Ratios

S.No. | Ratios Numerator Denominator Current Previous | Variance | Reason i |
Year Year changes
>25%
1 Current Ratio Current Asscls Current Liabilities 1.19 1.20 (0.84%) Eclfﬂ note
s : - - clow
Debt - Equity Ratio I'otal Debt Sharcholder's Equity 1.56 1.49 4.70%
3 Debt Service Eaming for debt Decbt Service = Interest
Coverage Ratio service = Net Profit and lcasc payments +
after taxes + Non-cash | Principal repayments )
opcm[ing cxpenses + 1.13 0.90 24.33%
Interest + Other non-
cash adjustments
4 Retumn on Equity Profit for the year less | Average total equity
(ROE) Rmfcmnw Dividend 22.48% 25.32% (11.85%)
(il any)
5 Inventory Tumover Cost of goods sold or Average Inventory o,
Ratio Sales 5.14 5.86 (12.28%)
6 Trade Receivables Revenue from Average trade
Turnover Ratio operations receivables 11.67 14.68 (20.44%)
7 Trade Payables Net Credit Purchases Average trade payables 8.16 8.55 (4.56%)
Tumnover Ratio ' . ~vre
8 Net Capital Turnover Revenue from Average working
Ratio operations capital (i.c. Total =
current assets less Total 20.05 26.15 (23.33%)
current liabilities)
9 Net Profit Ratio Profit for the year Revenue from 2.56% 1.19% 115.51%
operations
10 Return on Capital Profit before tax and Capital employed = Net
Employed finance costs worth + Lease
Liabilitics + Deferred 17.48% 14.01% 24.75%
tax liabilitics
11 Retumn on Investment | Income generated Average invested funds
from invested funds in treasury investments NA NA NA

"Note (a): The company is in business of manufacturing Polyester staple fibre and all the transaction done are accounted well. It's important to
note that, due to these factors, Lhe ratios may not accurately reflect the true state of the business and have become incomparable in the present

context."

28.21 There is no proceeding initiated or pending under the Benami Transactions (Prohibition) Act, 1988 for the Benami Propertics.
28.22  Company has not revalued its Property Plant and Equipment (PPE) and Capital Work in Progress (CWIP) during the year.
2823  The company is not declared as a wilful defaulter by any bank or financial Institution.

28.24 The Company does not have any relationship with any struck ofl company.

2825  The Company docs own immovable property and all the title decds are held in the name of company.

2826  The company does not hold any cquity shares of company. The company has not violated the provisions related to the number

of layers as prescribed under clause (87) of scction 2 of the Act read with Companies (Restriction on number of Layers)
Rules, 2017 while holding the investments.

(% Scanned with OKEN Scanner



JAINARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 Shambhu Nagar, Baghpat Road, Meerut
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2827  There is no pending registration of charges or pending satisfaction of charge with Registrar of Companies (ROC) beyond
slatutory limits.

28.28 The Company has not undertaken any Scheme of the arrangement during the year.
28.29  The Company has not borrowed any funds from Bank/NBFCs, and no fresh shares has been issued during the year.

28.30 The Company has not surrendered or disclosed any transaction, as "not" recorded in the accounts, as income in the tax
assessment during the year.

2831  Corporate Social Responsibility (CSR) is applicable to the company as per section 135(1) of the Companies Act, 2013. The
relevant provision required to be made as per section 135(2) is considered from surplus of profit & loss account.

28.32 Previous Year’s figures have been regrouped/rearranged wherever necessary.

For and Bghalf of Board of Directors

Rajesh Maheshwari cek Maheshwari
(Director) (Director) 2
DIN:- 03121150 DIN:-0781818 DIN:-03121150 M.NO. A41368

As per our separate report of even date attached
For V.S. Gupta& Co.

Chartered Accountants,

(Firm Registration No. 00724C)

CA Pranav Gupta)

Partner.
Membership No. 416667

Pl : MEERUT
i [= ) SED 004

UDIN : = u






